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WHEREAS Falelity Federal S.:rinzg q.;gi_'lﬂgzx_;\ssof:iaﬁo:? f—l" f:;(;—n.rﬂk. Sontk Carolica, keveinafter referred to as tke ASSO-
CIATION, is tte owrer and holder of a promssoq note, dated June 5, 1972 . execated by Voughn Equipment

& Supply Co. " Inc. in the origiral sum of 325,4(”.(]) bearirg
interest at the rate of ?.:l/—-::':‘i and sccored by a finst mortrage ¢n the premises belrz kmown as Lot No. _Del Norte
Estates, Section |11, Lodbroke Rood, Greenville County, South Caroling  _y.s ¢ recoried in the RMC office for

Greenville Coasty in Morteare Book 1236 . paze -—235 . title to which prozerty is now beirg trassferred
1o the prdersizred OBLIGORIS), wto has (Eare) agreed to assuzze sald mortraye loaa ard to pay the balazsce dge the
WHEREAS tke ASIOCIATION Lss szreed to 22 trazsfer of owrer:kip of the mortgazel premf

g
reon,
1 1 . it Ki/R tte OBLIGOR 3=d kis
assumpiicn of the mortgage ban, provided the jnterest rate on the balance doe is irereaced from
o
7]
9

e to a preseat
rate of N/ A <, and can be escalated ay Eereimafter statedl

NOW, THEREFORE, this agrcercert male a3d extered into this A2th__ day of _——JUﬂe—-—-—-, 1922-. by and between
(ke ASSOCIATION. as mortgages, and ~Gl€0 Haase ond Phyllis M. Hoose .
as assumirg OBLIGOR, d’_’:f’?{, £ -~ g '
WITNESSETH: Lronisy L-dy Z2Bab1 §
Ia cornsideration of the premises 3zd the fortter sum of $1.00 pail by tlke ASSOCIATION to the OBLIGOR, receipt of which is B -

Lereby acknosiedged, the vrlersigred parties agree as folkxs: 18.000.00
{1} That tte loam ba'arce at the time of this aseamption is §-2 . s trat the ASSOCIATION is presently izcreas- @

ieg the interest rate on the tala=ce to —7;]&-—.—-——'.5. That the OBLIGOPR. agrees to repay said oblization in monthly irstallests g
of § 145.01------- each with payrments to be appiied first to interest acd thea to remaining prizeipal ta’ance doe from month to )
mo=sth witk the first mo=tdly payreest beirg due July 1 1%

(2) THE UNDERSIGNED agree(s) tkat the afcresaid rate ef irterest on this SEgration may from time to tire in the discretion
of the ASSOCIATION Le jrereased Lo tie maxmum rate pet ansum [ermitted ta be charped by the then appiicalie Socth Carofiea

law. Provided, Eowerer, that in no ever) sha'l the maximam rate of interest exceed seven and onezholf_? l/?": Per anrum of
the Balarce dze. The ASSOCIATION skali send written rotice of aey ircrease in interest rates to the Iast krown address of ke
OBLIGOR(S) ard sach irervase shall become effective tiirty (30) days after written rotice is pailed. Tt iis farther agreed that the
reontkly irstaTeent paymeszts may be adineted in proportior to izerements in interest rates to atlow the obligation to Le retired
§a fall in sulstartiaTy the same tipce a5 wocd kave cocurred prior to axy escalation in interesl rate.

(3) Stonld any installwent paymest Becor=e dze for a pernd in excess of (15) fifteen Jays, the ASSOCIATION may collect a
=LATE CHARGE™ nct to excesd an arccet egzal te five peor centam 3% ) of any yack past due installement payment.

(1) Privdege is reserved by the ohliger tr rake s33 toral paymeets oa the prizcipal balarre nerured providizg that vach fay-
merts, ircladi=g lipatory priuis:-!'paymu aa‘.-,,’. ia azy :re!tt 12y nv..z;t!l period teginnirg oa the azeiversary eof the assum
avissd twistw maw sowtmes FWETL - LA P -, - - LI = e e .- B
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